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what the ADVISOR forecasts

= = the actual data — jumps once, stays there
== |ags behind 4 periods (phiO 0.0, thetaO 0.7)
catches up after 1 period (phiO 0.0, theta0 0.3)
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lags behind 2 periods (phiO 0.3, thetaO 0.7)
catches up at once (phi0O 0.0, thetaO 0.0)
overshoots, error flips sign (phi0O 0.5, thetaO 0.3)



